D.P. ABHUSHAN LTD.

CIN No. L74999MP2017PLC043234

Date: June 29, 2020
To,
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra East,
Mumbai - 400 051

Dear Sir/Ma’am,

Sub: Submission of Audited Financial Result of the Company for the half year and year
ended on March 31, 2020 along with Auditor Report (Unmodified Opinion) and
Declaration for the Auditor’s Report with Unmodified Report.

Ref: D. P. Abhushan Limited (Security Id.: DPABHUSHAN)

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the
followings: '

1. Audited Financial Results for the half year and year ended on March 31, 2020.
2. Statement of Assets and Liabilities

Cash Flow Statement

Audit Report (unmodified opinion) on the Audited Financial Results.
Declaration by the Company (for audit report with unmodified opinion)

or B

Kindly take the same on your record and disseminate the same on your website and oblige us.
Thanking You,
For, D. P. Abhushan Limited

VAN
L :
. ., 0
Vikas Kataria \(A':._. J
. Managing Director N g
DIN 02855136 =

Place: Ratlam

Regd. Off.138, Chandani Chowk Ratlam (M.P.)-457 001, 07412-408900
Corporate Off. 19, Chandani Chowk Ratlam (M.P.)-457 001, Ph. 07412-490966, Fax 07412-247022
Web: www.dpjewellers.com, E-mail:accounts@dpjewellers.com
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- D. P. Abhushan Limited
CIN: L74999MP2017PLC043234
Registered Office: 138 Chandani Chowk, Ratlam - 45/001, Madhya Pradesh
Statement of Financial Results for the half year and Year ended on March 31, 2020
(" In Lakh except per share data)
. Half Year ended Year ended
Particulars
31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
A Date of start of reporting period| 01-10-2019 | 01-04-2019 | 01-10-2018 | 01-04-2019 | 01-04-2018
B Date of end of reporting period| 31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
c Whether results are audited or unaudited Audited Unaudited Audited Audited Audited
D _ _ Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone | Standalone
| Revenue From Operations
Net sales or Revenue from Operations 46,966.94 33,894.62 49,318.05 80,861.55 81,213.23
Il Other Income 42.00 0.07 3.56 42.07 3.60
Il [Total Income (l+Il) 47,008.93 33,894.69 49,321.61 80,903.62 81,216.83
Iv |Expenses
(a)|Cost of materials consumed 7,415.43 8,541.46 15,614.04 15,956.88 29,450.22
(b)|Purchases of stock-in-trade 37,912.92 25,124.94 31,293.77 63,037.86 48,470.51
Changes in inventories of finished goods, work-in-progress and
(©)]stock-in-trade (2,058.19)|  (2,576.67) (751.48)|  (4,634.86)]  (2,532.89)
(d)|[Employee benefit expense 572.27 556.54 498.91 1,128.81 939.65
(e)|Finance Costs 455.40 439.87 464.28 895.27 961.77
(f)[Depreciation and amortisation expense 130.44 81.63 96.78 212.07 183.26
(g)|Other Expenses 1,275.22 829.04 1,366.02 2,104.26 2,098.97
(Disclosed each and every item that is being included in Other
(h) Expenses and is more than 10% of the Total Expense) = . - - -
Total expenses (IV) 45,703.48 32,996.80 48,582.32 78,700.28 79,571.49
\') Profit/(loss) before exceptional and extraordinary items and
tax (llI-1V) 1,305.45 897.88 739.29 2,203.34 1,645.34
VI  |Exceptional items - - . . -
vil |Profit before extraordinary items and tax (V - VI) 1,305.45 897.88 739.29 2,203.34 1,645.34
VIl |Extraordinary items - - . - -
IX |Profit before tax (VII- VIII) 1,305.45 897.88 739.29 2,203.34 1,645.34
X |Tax Expense 336.15 222.46 209.19 558.61 466.28
(@) [Current Tax 327.64 207.33 214.70 534.97 456.00




® @
D. P. Abhushan Limited
CIN: L74999MP2017PLC043234
...Registered Office: 138 Chandani Chowk, Ratlam - 457007, Madhya Pradesh
Statement of Financial Results for the half year and Year ended on March 31, 2020
(" In Lakh except per share data)
. Half Year ended Year ended
Particulars
31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-20z20 | 31-03-2019
A Date of start of reporting period| 01-10-2019 | 01-04-2019 | 01-10-2018 | 01-04-2019 | 01-04-2018
B Date of end of reporting period| 31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
Cc Whether results are audited or unaudited| Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone | Standalone
(b) |(Less):- MAT Credit - - - -
(c) |Current Tax Expense Relating to Prior years - - -
(d) |Deferred Tax (Asset)/Liabilities 8.51 15.13 (5.51) 23.64 10.28
Xl
Profit (Loss) for the period from continulng operations (IX-X) 969.30 675.42 530.10 1,644.73 1,179.06
Xl |Profit/(loss) from discontinued operations before tax - .
Xlll |Tax expenses of discontinued operations - - -
Xiv
Profit/(loss) from Discontinued operations (after tax) (XII-XIll) - - - - -
XV Profit (Loss) for the period before minority interest (XI + XIV) 969.30 675.42 530.10 1,644.73 1,179.06
XVl [Share of Profit (Loss) of Associates = - -
XVIl |Profit (Loss) of Minority Interest - - - . - -
XVIIl [Net Profit (Loss) for the period (XV+XVI-XVII) 969.30 675.42 530.10 1,644.73 1,179.06
XiX |Details of equity share capital
Paid-up equity share capital 2,225.49 2,225.49 2,225.49 2,225.49 2,225.49
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
xX |Details of Debt Securities
Reserves excluding Revaluaton Reserve 4,706.19 3,061.47
XIX [Earnings per share
Earnings per share (not annualised for half year ended)
Basic earnings (loss) per share from continuing and discotinued
operations . 4.36 3.03 2.38 7.39 5.30




' D. P._ Abhushan L-imited-

CIN: L74999MP2017PLC043234

.Registered Office: 138 Chandani Chowk, Ratlam - 457001, Madhya Pradesh

Statement of Financial Results for the half year and Year ended on March 31, 2020

(" In Lakh except per share data)

. Half Year ended Year ended
Particulars
31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
A Date of start of reporting period| 01-10-2019 | 01-04-2019 | 01-10-2018 | 01-04-2019 | 01-04-2018
B Date of end of reporting period| 31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone | Standalone
Diluted earnings (loss) per share continuing and discotinued
operations 4.36 3.03 2.38 7.39 5.30

Notes on Financial Results:-

1

The above results have been reviewed by the Audit Committee and have been approved by the Board of Directors of the Company at their,
respective meetings held on June 29, 2020.

The Statutory Auditors of the Company have audited above results as per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

In terms of SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020, the Coronavirus (COVID-19) outbreak is an|
unprecedented global situation, declared as a ‘pandemic’ by World Health Organisation.

Based on the Company’s current assessment, the Company has considered the possible effects that may result from the pandemic relating to
COVID-19 on the carrying amounts of receivables and available stocks. In developing the assumptions relating to the possible future
uncertainties in the economic conditions because of this pandemic, the Company, as at the date of approval of these financial statements
has used internal and external sources of information and related information, economic forecasts. The Company based on current estimates
expects the carrying amount of these assets will be recovered. The impact of COVID-19 on the Company’s financial statements may differ|
from that estimated as at the date of approval of these financial statements. '

The figures for the half year ended March 31, 2020 and figures for the half year ended March 31, 2019, as reported in these financial results
are the balancing figures between audited figures in respect of respective full financial years and the figures up to September 30, 2019 and|
September 30, 2018 respectively.

The company operates under two segement viz. Jewellery business and Generation of Wind Mill Energy.

As per MCA notification dated 16th Feburary 2015 companies whose shares are listed on SME exchange as referred to Chapter IX of SEBI
(Issue of Capital and Disclosure Requirements) Regulation, 2018 are exempted from compulsory requirement of adoption of IND-AS.




D. P. Abhushan Limited

CIN: L74999MP2017PLC043234

Registered Office: 138 Chandani Chowk, Ratlam - 457007, Madhya Pradesh

Statement of Financial Results for the half year and Year ended on March 31, 2020

(" In Lakh except per share data)

) Half Year ended Year ended
Particulars
31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
A Date of start of reporting period| 01-10-2019 | 01-04-2019 | 01-10-2018 | 01-04-2019 | 01-04-2018
B Date of end of reporting period| 31-03-2020 | 30-09-2019 | 31-03-2019 | 31-03-2020 | 31-03-2019
C Whether results are audited or unaudited| Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone | Standalone

7 |Earning per shares are caluclated on weighted average of the share capital outstanding during the year. Half year EPS is not annualised.

8 |Previous year’s/period’s figure have been regrouped/rearranged wherever necessary.

Date :- 29.06.2020
Place:- Ratlam

For, D. P. Abhushan Limited

Managing Director
DIN 02855136

Vikas Kataria




D. P. Abhushan Limited

CIN: L74999MP2017PLC043234

Registered Office: 138 Chandani Chowk, Ratlam - 457001, Madhya Pradesh

Statement of Assets and Liabilities

(Rs. In Lakh)
i Year ended
Particulars
31-03-2020 31-03-2019
A Date of start of reporting period 01-04-2019 01-04-2018
B Date of end of reporting period 31-03-2020 31-03-2019
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
(A) |EQUITY AND LIABILITIES
1 Shareholders’ funds
a |Share capital 2,225.49 2,225.49
b  |Reserves and surplus 4,706.19 3,061.47
c |Money received against share warrants - -
-2 |Share application money pending allotment .
3 |Deferred Government grants - ” -
4 |Non-current liabilities
a |Long-term borrowings 6,265.77 4,751.65
b |Deferred tax liabilities (Net) 70.99 47.35
c |Foreign Currency monetory item translation difference liability account - -
d |Other Long term liabilities 76.72 64.56
e |Long-term provisions - -
5 |Current liabilities
a [Short-term borrowings 3,281.46 4,960.09
b |Trade Payables:-
i Total outstanding dues of micro enterprises and small enterprises 1,682.26 1,824.02
ii  |Total outstanding dues of creditors other than micro enterprises and small enterprises. 4,165.72 3,262.37
c |Other current liabilities 3,991.27 2,221.32
d [Short-term provisions 651.29 583.99
Total 27,117.15 23,002.31
(B) |ASSETS
Non-current assets
1 a |Property, Plant and Equipment
i |Tangible assets 2,625.30 2,692.45
ii  |Producing Properties - -
iii |Intangible assets 0.84 0.95
iv  |Pre-producing Properties .
v |Tengible assets capital work-in-progress 56.64 -
vi |Intangible assets under development or work in progress - -
b  [Non-current investments -
C Deferred tax assets (net) - -
d |Foreign Currency monetory item translation difference asset account - -
.e |Long-term loans and advances 120.96 103.85
f  |Other non-current assets =
2 |Current assets
a |Current investments - -
b Inventories 22,990.03 18,482.77
c |Trade receivables 103.82 278.77
d [Cash and cash equivalents 97.63 280.04
e |Bank Balance other than cash and cash equivalents 129.60 442.90
f  |Short-term loans and advances 22.89 17.45
g |Other current assets 969.43 703.11
Total 27,117.15 23,002.31

Date :- 29.06.2020
Place:- Ratlam

For, D. P. Abhushan Li

ted

iKas Kataria

Managing Director

DIN 02855136




D. P. Abhushan Limited

CIN: L74999MP2017PLC043234
D. P. Abhushan Limited

Cash Flow Statement

(" In Lakh)
el Year ended Year ended
Fartshiar 31-03-2020 | 31-03-2019
A Date of start of reporting period| 01-04-2019 01-04-2018
B Date of end of reporting period| 31-03-2020 31-03-2019
C Whether results are audited or unaudited Audited Audited
D Nature of report standalone or consolidated| Standalone Standalone
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax 2203.34 1645.33
Add back:
(a) Depreciation 212.07 183.26
(b) Finance Cost 895.27 961.77
(c ) Preliminary Expenses W/off 23.38 23.38
(d) Assets Written Back 0.00 - 0.17
(e) Gratuity Exp 12.17 4.79
Deduct:
(a) Interest Income 0.00 3.02
Operating Profit before working Capital Changes 3346.23 2815.68
Adjustment For Working Capital Changes:
(a) Change in Inventories (4507.26) (3692.81)
(b) Change in Trade Recievables and Other Current Assets 36.51 365.18
(c) Change in Trade Payables and other Current Liabilities 2514.32 4603.97
CASH GENERATED FROM OPERATIONS 1389.80 4092.02
Deduct:
Direct Taxes paid 607.16 369.54
Net Cash Flow From Operating Activities 782.64 3722.48
B. CASH FLOW FROM INVESTMENT ACTIVITIES
(a) Purchase of Fixed Assets (201.46) (266.16)
(c) Proceeds from Long Term Loans & Advances (17.11) (0.77)
(b) Interest Received 0.00 3.02
Net Cash Flow From Investment Activities (218.57) (263.91)
C. CASH FLOW FROM FINANCING ACTIVITIES
(@) Proceeds from Issue of Shares 0.00 0.00
(b) Increase in Short Term Borrowings (1678.63) 247.60
(c ) Payment of Preliminary Expenses 0.00 0.00
(d) Finance Cost (895.27) (961.77)
(e) Increase in Long Term Borrowings 1514.12 (2706.54)
Net Cash Flow From Financing Actitivities (1059.78) (3420.71)
NET CHANGE IN CASH AND.CASH EQUIVALENTS [A+B+C] (495.71) 37.86
Opening Cash & Cash Equivalents 722.94 685.08
Closing Cash and Cash Equivalents 227.23 722.94
Note:
The cash flow statement has been prepared under the indirect method as set out in Accounting Standard.
For, D. P. Abhushan Limited

Date :- 29.06.2020
Place:- Ratlam

Vikas Kataria
Managing Director
DIN 02855136
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D. P. Abhushan Limited
CIN: L74999MP2017PLC043234
Registered Office: 138 Chandani Chowk, Ratlam - 457001, Madhya Pradesh
Statement of Segment Reporting for the half year ended and as at March 31, 2020
(Rs. In Lakh except per share data)
Half Year ended Year ended
- 31-03-2020 30-09-2019 31-03-2019 31-03-2020 31-03-2019
. 01-10-2019 01-04-2019 01-10-2018 01-04-2019 01-04-2018
Particulars
31-03-2020 30-09-2019 31-03-2019 31-03-2020 31-03-2019
Audited Unaudited Audited Audited Audited
Standalone Standalone Standalone Standalone Standalone
1. Segment Revenue (net sale/income from each segment should be
disclosed under this head)
(@) Segment -A (Gems & Jewellery) 46,931.69 33,804.09 49,234.74 80,735.78 81,065.76
(b) Segment -B (Windmill) 35.25 90.52 83.31 125.77 147.47
(c) Unallocated .
Total 46,966.94 33,894.61 49,318.05 80,861.55 81,213.23
Less: Inter Segment Revenue
Net sales/Income From Operations 46,966.94 33,894.61 49,318.05 80,861.55 81,213.23
2. Segment Results (Profit) (+) / Loss (-)before tax and interest from
Each segment)
(@) Segment -A (Gems & Jewellery) 1,737.80 1,259.81 1,119.15 2,997.61 2,488.96
(b) Segment -B (Windmill) (25.04) 40.63 38.53 15.59 45.28
(c) Unallocated -
Total 1,712.76 1,300.44 1,157.68 3,013.20 2,534.24
Less: i) Interest (407.30) (402.56)|" (418.39) (809.86) (888.90)]. .
ii) Other Un-allocable Expenditure net off - - - A 2
(iii) Un-allocable income - - - "7’:??'




Total Profit Before Tax 1,305.46 897.88 739.29 2,203.34 1,645.34

3. Segment Asset
(@) Segment -A (Gems & Jewellery) 26,504.18 24,331.43 22,277.10 26,504.18 22,277.10
(b) Segment -B (Windmill) 612.97 546.57 725.20 612.97 725.20
(c) Unallocated =

Total 27,117.15 24,878.00 23,002.30 27,117.15 23,002.30
4. Segment Liabilities:
(a) Segment -A (Gems & Jewellery) 19,564.22 18,915.62 17,211.75 19,564.22 17,211.75
(b) Segment -B (Windmill) 9.75 - 0.25 9.75 0.25
(c) Unallocated 611.51 503.34 611.51 503.34

Total 20,185.48 18,915.62 17,715.34 20,185.48 17,715.34
5. Capital Employed (Segment assets - Segment Liabilities)
(@) Segment -A (Gems & Jewellery) 6,939.96 5,415.81 5,065.35 6,939.96 5,065.35
(b) Segment -B (Windmill) 603.22 546.57 724.95 603.22 724.95
(c) Unallocated (611.51) (503.34) (611.51) (503.34)

Total 6,931.67 5,962.38 5,286.96 6,931.67 5,286.96

Date :- 29.06.2020
Place:- Ratlam

For, D. P. Abhushan Limited

="

Vikas Kataria

Managing Director

DIN 02855136




~ Jeevan Jagetiya & Co

Chartered Accountants

independent Auditor s Report iUnmodilicd Opinion) on Audited Yoarly Financial Results and Year o Date
Rowlts of the Company Pursuant to the Regulation 33 ol the SERI (L isting Obligations and Disclosure
Requirements) Regulations, 101%

INDEPEKDENT AUDITOR™S REPDRT

To

The Board of Direclors of
D.P. ABHUSHAN Limited
118, Chandni Chowk,
Ratlam - 457001

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone yearly financial results of D.P. ABHUSHAN Limited ("the
company™) for the half year and year ended March 31, 2020 and year Lo date results Tor the period April 1, 2019
to March 11, 2020 attached herewith, being submitied by the company pursuant 1o the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“Listing Regulations™).

In our egimon and to the best of our information and according to the explanations given to s these standalone
financial resulis:

i. are presented in accordance with the requiremerts of Regulation 13 of the Listing Regulations in this
regard; and

give a Lruc and {air view in confurmity with the recogmtion and measuiesment principles laid down in the
applicable accounting standards and othoer accounting principles generally accepled in India of the net
profit and other financial information far the half year onded March 31, 2020 as well as the year to date
results for the period from April 1, 2019 to March 1, 2020.

Basis for Opinion

We conducted our audit in accordance with tho Standards on Auditing (“SA™s) specilied under section 143{10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalono Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics fssucd by the Institute of Chartered
Accountants of India together with the cthical reguirements that are relevant 1o our audit of the linancial
results mnder the provisions of the Companies Act, 70°3 and the Rulps therounder, and we have fulfitled our
other othical responsibilities in accordance with these reguirements and the Code of Ethics. We believe that
the audt evidence we have obtained is sufficient and appropriate to provide a basis for our opinon.

Management's Respansibilities for the Standalone Firancial Results

This Statement, is the responsibility of the Company's Managemcnt and approved by the Board of Directors,
has been compiled from the standalone financial statements for the year ended March 31, 2020. The Company’s
foard of Directors are responsible for the preparation of these financial results that give a true and [air view
of the financial position, financial porformance and the cash flows of the Company in accordance with the
accounting principles generally accepted in India including the Companics Accounting Standards gulm- 1006 (a

@ 079-27541850, 079-40301178 ca.ijandm@gmnil.mm -




Jeevan Jagetiya & Co

Chartered Accountanls

Amended) speciliosd pndes weilion 111 of (he acl, read wath companies (Accmmis) Rudes, 7014, Thas
pesporsibnlity aluo v Discdes mantenang e of adequiate &0 ool g g oreds an argnedane e with the prosviom, of
th Act tiw sofipwg sl o e vty o 10 wairy Al 1 priesm et i arwl bew L T andd ot b
wrregulanties; soley ton and appbication of appropeate accoutog pole ey, iasins pslgments are] ebimaley
that are remonatide and prisdent ; and desien, smplement ation and mantenance of adequate mtermal inancial
controly thal were opes aing clleelively lor enumne Lhe accuracy and compleloness of the accoumtng reconds,
relevant 1o the pieparation and presentalion of The standalone Tinangial resulls that grve a tlue and lair view
and are free from matevial misstatement, whether due to fraod o cnor,

In preparing Uie standalone linancial resulis, the Board ol Dyectors aie responsible Tor asscising the Company s
ability Lo confmnre s A foud concein, disclosnmy, o applicable, matters related Lo omg Concern and uning the
going concein basin of accounting unless the Board ol Bueclon oilhes atends Lo gedate the Company of (o
coase oporaticen, of has no realinlic alt crnalve but 1o 8o

The Board of Direciors are also responsible Tor overseecing (he Company's Tinancial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 1o oblain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or orror, and to ssuc an auditor's report that
includes our opinion, Reasonable assurance s a high level ol assance, bul s oot a guaranteo that an audil
conducted in accordance with SAS will always detect a malenal misstatemest whon il casts, Misstatiements
can avise Trom Do o eror and are considened matenal i, mdagually or i the aggregate, they could
reasonabily e capected 1o influence the ccopomic decisions o vsers taken on the basis of these standalone
hinancial results. ]

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticium U ouhoul e sudil, We also:

» Identify and assess the nisks of malerial misstalement ol the standalone linancial resulls, whether doe to
fraud or crror, design and porform audit procedur ©s responsive to those nsks, and obtain audit cvidence
that 4 sullictent and appropriate 1o provide a basis lor our opinion, The risk of mot detecling a material
misstatement resilting from (raud is higher than for one resulting from orror, as fraud may involve
collusion, lorgeoy, inlenlional amission, misnep csenlalion, of (he ovivnide of internal control.

= Obtain an vnderstanding of mtermal control relevant Lo the audit in order Lo desian audit procedures that
are appropriate in the circumstances, but not for the purpese of expressing an opindon on the effectiveness
of the company's iternal control,

» Evaluate the appropriatencss of accounting policics wsced and the reasonablencss of accounting cstimates
and related diselosares made by the Baard of Directos,

# Conclide on the appropriatencss of the Roard of Directons’ use of the going concorn basis of accounting
and, based on the awdit evidence oblained, whelthor a material unceilainly exists relaied lo ovenls o
condilions Thal may cast sienilicant doubil on the Company's ability to conlinue as a going concorn. If we
conclude that & malevial werlainly canls, woe are eguitedd Lo draw attention in our audilor’s report Lo
ihe retaticd doelosures in Uhe linancial resdts or, il such disclmaees e inadequate, 1o modily our opinion,
Our cone lumimim e Based on Ehe audit evidence obtamed up to Dbe date ol o aughion's roporl. However,
fultee cvonts or conditions may cause the Company 10 Coase 10 Continond as 3 guing Concem.,

(@) 210, Shilp-II, Above HDFC Bank, Near Sales Indfia, Income Tax, Ashram Road, Ahmedabad-380009.
(7) 079-27541850, 079-40301178 (&3 ca.jandco@gmall.com




Jeevan Jagetiya & Co

Chartered Accountants
]

»  Evaluate the overall presontaton, streciuoe and content of the standalone linangial results, including the
divclosunes, and whether the Tinancal results represent the underlying transactions and evenis in a manner
that achicves Tar presentalion,

Obtain sul licient appropriate audit evidence regarding the Financfal Retodts of the Compary 1o cxpross an
opnien on the | inancial Beslty

We comimumcale with those charged with eavermance regarding, among other matters, the planned scope and
timing of the audit and significant audit Tindings, includmg any sigmficant deficiencies in internal control that
wit adentdy dunng our audit.

We also provide those charged with govemmanoe with a statement that we have complied with refevant ethical
requirements regarchng independence, and to commumicate with them all relationships and other matters that
may reasonably be thought te bear on our independence, and where applicable, relatod saleguards.

Others Matters

The annwal financial results include the results Tor the year ended March 31, 2020 and March 31, 2009, being
the batancing figures between the audited figures in respect of the full financial year and the published year
to date figure up Lo the Nirst hall of the current and previous Tinancial year,

For, Jeevan Jagetiya & Co
Chartered Accountants

FRN: - 121335W

Sl

CA Jeevan Jagetiya ™
{Partner)
M, Ho. 046553

UDIN: 2004655 IAAAACMIZET

Date: 29062020

Place: Ahmedabad

(@) 210, Shilp-ll, Above HDFC Bank, Near Sales India, Income Tax, Ashram Road, Ahmedabad-380009,
() 079-27541850, 079-40301178 ca.JJandco@gmall.com




D.P. ABHUSHAN LTD.

CIN No. L74999MP2017PLC043234

Date: June 29, 2020
To,
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra East,
Mumbai - 400 051

Dear Sir/Ma’am,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: D. P. Abhushan Limited (Security Id.: DPABHUSHAN)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification no. SEBI/LAD-NRO /GN/2016-17/001 dated May 25, 2016 and circular no.
CIR/CFD /CMD /56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors
of the Company, M/s. Jeevan Jagetia & Co., Chartered Accountant have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company for the half year
and year ended March 31, 2020.

You are requested to take the same on record.
Thanking You,

Yours Faithfully,

For, D. P. Abhushan Limited

V1kas Kataria
Managlng Director
DIN 02855136

Place: Ratlam
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